DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Volvo Properties Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Volvo Properties Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2013, and the Statement of Profit and
Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the
Act”). This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due 1o fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
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audit opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2013;
(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
(¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956,

e. on the basis of written representations received from the directors as on March 31, 2013, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2013,
from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

f.  Since the Central Government has not issued any notification as to the rate at which the cess is to
be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under the said
section, prescribing the manner in which such cess is to be paid, no cess is due and payable by the
Company.

For Doogar & Associates
rtered Accountants

~

“Reg. No. 000561N

Iau=

(Partner)
M.No. 505603

\

Place: New Delhi
Date: 20 MAY 2013



Annexure to the Auditors’ Report

(Referred to paragraph 1 under Report on Other Legal and Regulatory Requirements of our report

of even date to the members of Volvo Properties Private Limited on the Financial Statements for the
year ended 31st March, 2013)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative

(b)

©)

(i) (a)

(b)

(©)

(iii)

(iv)

details and situation of fixed assets.

The fixed assets have been physically verified by the management at the reasonable intervals,
which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification.

The Company has not dispoSed off a substantial part of fixed assets during the year, and
accordingly, going concern is not affected.

According to the information and explanation given to us the inventory consists of construction
work in progress and construction material. Physically verification of inventory has been
conducted at reasonable intervals by the management.

In our opinion the procedure of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and nature of its business.

In our opinion and according to the information and explanation given to us , the Company is
maintaining proper records of inventory. No material discrepancies were noticed on physical
verification of inventory as compared to book records.

The Company has neither granted nor taken any loans, secured or unsecured to or from
companies, firms or other parties covered in the register maintained under section 301 of the
companies Act, 1956. Accordingly, the provisions of clause 4(iii)(a) to (g) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, there is adequate
internal control system commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and with regards to the sale of goods and services.
During the course of our audit, we have not observed any continuing failure to correct major
weakness in internal controls.

(v) (a) In our opinion and according to the information and explanations given to us, the transactions

that need to be entered into the register required to be maintained in pursuance of section 301 of
the Companies Act, 1956 have been so entered.

(b) In our opinion and according to the information and explanations given to us, transactions made

(vi)

(vii)

in pursuance of contracts or arrangements entered into the register required to be maintained in -
pursuance of section 301 of the Act have been made, other than the transactions for which
comparable prices are not available, at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

In our opinion, the Company has not accepted any deposits from public hence the provisions of
sections 58A, 58AA or any other relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 are not applicable to the Company .

The Company has in-house internal audit system which, in our opinion, is commensurate with




(vii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

We have broadly reviewed the cost records maintained by the company pursuant to Companies
(Cost Accounting Records) Rules, 2011 as prescribed by the Central Government under clause
(d) of sub-section (1) of section 209 of the Companies Act, 1956 and are of the opinion that
prima-facie, the prescribed records have been maintained, however we have not made a detailed
examination of such records to ascertain whether they are accurate or not.

(a) According to the records of the Company, provident fund, employees’ state insurance,
income tax, sales tax, work contract tax, wealth tax, service tax, cess and other applicable
material undisputed statutory dues have generally been deposited regularly during the year
with the appropriate authorities except for delays in certain cases and there are no arrears of
outstanding statutory dues as at the last day of the financial year concerned, for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of provident fund,

employees’ state insurance, income tax, sales tax, work contract tax, wealth tax, service tax,
cess and other applicable material statutory dues which have not been deposited as on March
31, 2013 on account of any dispute.

The Company does not have any accumulated losses as at March 31, 2013 and has not incurred
cash losses during the financial year covered by our audit and in the immediately preceding
financial year.

In our opinion and according to the information and explanations given to us, the Company has
not taken any loan from banks and financial institutions.

In our opinion and according to the information and explanations given to us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities.

The Company is not a chit fund or nidhi / mutual benefit fund / society, accordingly, the
provisions of clause 4(xiii) of the Companies (Auditors Report) Order, 2003 are not applicable to
the Company.

The Company is not dealing in or trading in shares, securities, debentures and other investments.
Accordingly, the provisions of clause 4(xiv) of the Companies (Auditors Report) Order, 2003 are
not applicable to the Company.

According to the information and explanations given to us, the Company has not given
guarantees on behalf of other companies .

According to the information and explanations given to us and records examined by us, no term
loans have been raised during the year.

On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to the information and explanations given to us, there are no funds raised on a short-
term basis, which have been used for long-term investment.

The Company has not made preferential allotment of shares to the parties covered in register
maintained under section 301 of the Companies Act, 1956.

According to the information and explanations given to us, the Company has not issued any
debentures during the period.

The Company has not raised money by way of public issues during the year.




(xxi)  During the course of audit carried out and according to the information and explanations given to
us, no material fraud on or by the Company has been noticed or reported during the year.

Place; New Delhi

Date:
20 MAY 2013

For Doogar & Associates
~Chartered Accountants
Ry, No. 000561N

&/ Vikas Modi

A Partner
M.No.: 505603



VOLVO PROPERTIES PRIVATE LIMITED

Regd. Office:10, Local Shopping Centre, Kalkaji, New Delhi-110019

Balance Sheet as at March 31, 2013

(Amount in Rupees)

Particulars Note No. MarchAgla,tZOIB March gf,tzon
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1,000,000.00 1,000,000.00
Reserves & surplus 2 18,454,932.99 1,752,297.38
19,454,932.99 2,752,297.38
Non-current liabilities
Long term provisions 3 905,433.00 676,898.00
905,433.00 676,898.00
Current liabilities
Trade payables 4 306,485,816.58 99,495,292.86
Other current liabilities 170,187,477.68 199,083,212.70
Short-term provisions 51,120.00 20,462.00
476,724,414.26 298,598,967.56
TOTAL 497,084,780.25 302,028,162.94
ASSETS
Non- Current assets
Fixed assets
-Tangible assets 6 1,239,131.18 570,775.28
Deferred tax assets (net) 7 294,208.00 212,230.44
Long term loans and advances 8 13,034,043.86 5,050,303.60
Other non current assets 9 51,306.51 50,000.00
14,618,689.55 5,883,309.32
Current Assets
Inventories 10 263,959,145.85 226,583,467.55
Trade receivables 11 137,939,763.72 27,371,128.75
Cash and bank balances 12 4,982,828.76 2,522,666.69
Short term loans and advances 8 75,584,352.37 39,666,374.19
Other current assets - 1,216.44
482,466,090.70 296,144,853.62
TOTAL 497,084,780.25 302,028,162.94
Significant accounting policies A
Notes on financial statements 1-31

The notes referred to above form an integral part of the financial statements

As per our audit report of even date attached

For and on behalf of
Doogar & Associates
(Reg No- 000561N)
Chartered Accountants

N

pei \w}

ev 2

Vikas Modi /if?‘/
¢ oy

(Partner) W

M.No. 505603

Place :New Delhi

pate : 70 MAY 2013

For and on behalf of the Board of Directors

Yogender Pal
(Director)
DIN: 02293575

Manish /Kumar Garg
(Director)
DIN: 00117415




VOLVO PROPERTIES PRIVATE LIMITED
Regd. Office:10, Local Shopping Centre, Kalkaji, New Delhi-110019

Statement of Profit and Loss for the year ended March 31, 2013

(Amount in Rupees)

" Year ended Year ended
Particulars Notes March 31, 2013 March 31, 2012
INCOME
Revenue from operations 13 856,784,312.74 96,539,173.13
Other income 14 5,343.36 4,051.44
Total Revenue 856,789,656.10 96,543,224.57
Expenses
Cost of material consumed, construction & other project related cost 15 853,810,043.50 252,959,789.07
Change in inventories of construction work in progress 16 (22,276,423.87) (160,761,186.25)
Employee benefit expenses 17 322,769.00 726,498.00
Finance costs 18 83,338.42 44,717.67
Other expenses 19 125,429.00 174,196.00

Total Expenses

832,065,156.05

93,144,014.49

Profit before tax
Tax expense

24,724,500.05

3,399,210.08

-Current . 8,103,842.00 1,252,480.14
-Tax adjustment of earlier years - (53.00)
-Deferred tax charge/ (credit) (81,977.56) (212,230.44)

8,021,864.44 1,040,196.70

Profit for the year

16,702,635.61 2,359,013.38

Earnings per equity share- Basic & diluted (in Rupees) (Face value of

Rs 10 each) 27 167.03 23.59
Significant accounting policies A
Notes on financial statements 1-31

The notes referred to above form an integral part of the financial statements.
As per our audit report of even date attached

For and on behalf of For and on behalf of the Board of Directors

(el VY

Yogender Pal
(Director)

(Director)
DIN: 02293575 DIN: 00117415

Doogar & Associates

(Reg No- 000561N)

Chartered Accountants -
QL"“’;’ L

Vikas Modi
(Partner)
M.No. 505603

Place :New Delhi

P20 MAY 2013




VOLVO PROPERTIES PRIVATE LIMITED

Regd. Office:10, Local Shopping Centre, Kalkaji, New Delhi-110019

Cash Flow Statement for the year ended March 31, 2013

(Amount in Rupees)

A)

B)
Fixed Assets Purchased (787,736.20) (618,987.00)
Interest received 4,231.00 4,040.00
Net cash (used in)/generated from investing activities (783,505.20) (614,947.00)
C) h flow from financing activiti
Interest and finance charges paid (140,099.38) (44,720.67)
Net cash flow from financing activities (140,099.38) (44,720.67)
Net (decrease) / increase in cash and cash equivalents 2,460,162.07 2,203,762.69
Opening balance of cash and cash equivalents 2,522,666.69 318,904.00
Closing balance of cash and cash equivalents 4,982,828.76 2,522,666.69

Particulars

Year Ended
March 31, 2013

Year Ended
March 31, 2012

Cash flow from operating activities

Profit for the year before tax
Adjustments for :

Depreciation

Interest and finance charges
Interest received

Leave encashment

Gratuity

Operating profit before working capital changes

Adjustments for Working Capital
Inventories

Trade Receviables

Loans and advances

Current liabilities

24,724,500.05 3,399,210.08
119,380.30 48,211.72
140,099.38 44,720.67
(4,321.07) (4,051.44)
131,189.00 377,960.00
128,004.00 319,400.00
25,238,851.66 4,185,451.03

(37,375,678.30)
(110,568,634.97)

(35,915,522.44)

178,094,788.70

(226,583,467.55)
(27,371,128.75)
(39,668,829.93)
298,567,475.56

Net cash flow from operating activities

Direct tax paid

(5,765,047.01)

19,473,804.65

16,090,038.00

4,944,049.33

9,129,500.36

(6,266,070.00)

Net cash (used in)/generated from operating activities

3,383,766.65

2,863,430.36

flow fr. investin iviti

Note:1 The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard 3 'Cash Flow

Statements'.

Note: 2 Depreciation includes amount charged to cost of material consumed, construction & other related project cost.

As per our report of even date attached

For and on behalf of
Doogar & Associates
(Reg No- 000561N)

Chartered Accountants.
Tulol

Vikas Modi
(Partner)
M.No. 505603

Place :New Dethi

Pate : 7 () MAY 2013

Yogender Pal
(Director)

DIN: 02293575

nish Kumar Garg

For and on behalf of the Board of Directors

(Director)
DIN: 00117415



VOLVO PROPERTIES PRIVATE LIMITED
Regd. Office:10, Local Shopping Centre, Kalkaji, New Delhi-110019

Notes to the financial Statements for the year ended March 31, 2013

A. Significant accounting policies

a. Basis of preparation of financial statements

The financial statements are prepared under historical cost convention in accordance with the Accounting Principles Generally Accepted in India (‘Indian
GAAP") and the provisions of Companies Act 1956.

b. Use of estimates

The preparation of financial statements in conformity with the Generally Accepted Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements.
Actual results could differ from those estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

c. Fixed assets
Fixed assets are stated at historical cost less accumulated depreciation. Cost includes purchase price and all other attributable cost to bring the assets to its
working condition for the intended use.

d. Depreciation

Depreciation on fixed assets is provided on written down value method in the manner and rates prescribed in the schedule XIV to the Companies Act, 1956
except in the case of steel shuttering and scaffolding material , which Is treated as part of plant and machinery where the estimated useful life based on
technical evaluation has been determined as five years.

e. Borrowing Costs

Borrowing cost that directly attributable to the acquisition or construction of a qualifying assets (including real estate projects) are considered as part of the
cost of the assets/project. All other borrowing cost are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

f. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that any assets may be impaired. If any such indication exists, the
Company estimates the recoverable amount of the assets. If such recoverable amount of the assets or the recoverable amount of the cash- generating unit
to which the assets belongs is less than the carrying amount , the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the statement of profit and loss.

g. Inventories
i Building material and consumable stores are valued at cost, which is determined on the basis of the *First in First out’ method.

i Construction work in progress is valued at cost. Cost includes cost of material, services and other related overheads related to project
under construction.

h. Revenue recognition
i. Income from construction contracts

Revenue from construction contracts is recognized on the ‘Percentage of Completion method’ of accounting.
Income from construction contracts is recognized by reference to the stage of completion of the contract activity as certified by the client.

Revenue on account of contract variations, claims and incentives are recognized upon determination or settlement of the contract.

ii. Income from trading sales
Revenue from trading activities is accounted for on accrual basis.

i. Amortization of Miscellaneous Expenses
Preliminary expenses are charged to revenue in the year in which they are incurred.

j. Accounting for taxes on income

i. Provision for current tax is made, based on the tax payable under the Income Tax Act, 1961.

ii. Deferred tax on timing differences between taxable and accounting income is accounted for, using the tax rates and the tax laws enacted or
substantially enacted as on the balance sheet date. Deferred tax Assets are recognized only when there is a reasonable certainty of their
realization wherever there are unabsorbed depreciation or carry forward losses under Tax laws, Deferred Tax assets are recognized only to
the extent that there is virtual certainty of their realization.

k.Retirement benefits

i. Contributions payable by the company to the concerned government authorities in respect of provident fund, family pension fund and
employee state insurance are charged to statement of profit and loss .

ii. Provision for gratuity is made based on the actuarial valuation in accordance with Revised AS-15.

iil. Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with
revised AS-15.

1. Provisions, contingent liabilities and contingent assets
A provision is recognized when:
= The Company has a present obligation as a result of a past event;
= It is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
= a reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require
an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or
disclosure is made.

m, Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating diluted earnings per share the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




1. SHARE CAPITAL

(Amount in Rupees)
As at March 31,2012

Particulars As at March 31,2013

Authorised
100,000 (100,000) Equity Shares of Rs.10 each 1,000,000.00

1,000,000.00

1,000,000.00
1,000,000.00

Issued, Subscribed & Paid up

100,000 (100,000) Equity Shares of Rs.10 each fully
paid up 1,000,000.00

1,000,000.00

1,000,000.00
1,000,000.00

Total
{Figures in bracket represent those of previous year.)

1.1 Reconciliation of the shares outstanding at the beginning and at the end of the year

Particulars As at March 31,2013 As at March 31,2012
Number of shares A 1t in rup Number of shares Amount in rupees
Equity Shares of Rs 10 each fully paid
Shares outstanding at the beginning of the year 100,000 1,000,000.00 100,000 1,000,000.00
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 100,000 1,000,000.00 100,000 1,000,000.00

1.2 Terms / rights attached to eauity shares

The Company has only one class of equity shares having a par value of Rs 10/- per share . Each holder of equity shares is entitled to one vote per share.
The Company declares and pay dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Annual General Meeting. In the event of liquidation of the company , the holders of equity shares will be entitled to receive remaining assets

of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share
holders.

1.3 Shares held by holding / Ultimate holding company and / or their subsidiaries /associates
(Amount in Rupees)

Particulars NumI‘:::rat Harey 31’20;?110unt Numl?:rat marey 31’2°;fnount
Holding Company
Omaxe Limited 100,000 1,000,000.00 100,000 1,000,000.00
100,000 1,000,000.00 100,000 1,000,000.00

1.4 Detail of shareholders holdina more than 5% shares in the company

Particulars As at March 31,2013 As at March 31,2012
No of Shares held % Holding No of Shares held % Holding
Omaxe Limited 100,000 100% 100,000 100%

The aforesaid disclosure is based upon the percentage computed as at the balance sheet date. As per records of the company , including its register of

shareholders / members and other declarations received from the shareholders regarding benefical interest , the above shareholding represents both legal
and beneficial ownerships of shares.

1.5 The Company has not reserved any shares for issue under options and contracts / committed for the sales of shares/disinvestment.

1.6 The company has not ailoted any fully paid up shares pursant to contract(s) without payment being received in cash. The Company has neither alloted
any fully paid up shares by way of bonus shares nor has bought back any class of shares during the period of five years immediately preceding the balance
sheet date.

2. RESERVES & SURPLUS

(Amount in Rupees)

Particulars As at March 31,2012

As at March 31,2013

Surplus as per Statement of Profit & Loss
Balance at the beginning of the year

Add: Net profit for the current year

Balance at the end of the year

1,752,297.38
16,702,635.61
18,454,932.99

(606,716.00)
2,359,013.38
1,752,297.38

3. PROVISIONS

(Amount in Rupees)

N As at March 31,2013 As at March 31,2012
Particulars Non Current Current Non Current Current
Provision for employees benefits
Leave encashment 481,847.00 27,302.00 364,929.00 13,031.00
Gratuity 423,586,00 23,818.00 311,969.00 7,431.00
905,433.00 51,120.00 676,898.00 20,462.00

4. TRADE PAYABLES

{Amount in Rupees)

Particulars As at March 31,2012

As at March 31,2013

Trade payables
-due to micro, small & medium enterprises *

-holding company (Omaxe Limited)
-fellow subsidary companies

-other

233,786,860.00
2,294,530.00
70,404,426.58

100,783.00

99,394,509.86

306,485,816.58

99,495,292.86

* The Company has not recevie
hence disclosure relating to a

ewt D€ x|
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S
VJ? mation f?‘om vendors regarding their status under the Micro , Small and Medium Enterprises Development Act ,2006 ,
paid as at\mél year end together with interest paid / payable under this Act have not given.



5. OTHER CURRENT LIABILITIES

Particulars

As at March 31,2013

(Amount in Rupees)
As at March 31,2012

Book overdraft

Advances and deposits received from
-holding Company (Omaxe Limited)
-fellow Subsidiary Companies

Other payables
-employee related liabilities

421,993.00 307,941.00
-statutory dues payable 156,368.00 413,746.00
-others 11,236.00 11,236.00

170,187,477.68 199,083,212.70

8,916,303.59

110,478,931.09
50,202,646.00

1,717,069.70

79,734,241.00
116,898,979.00

<



6.Fixed Assets

(Amount in Rupees)

Gross Block (At Cost)

March 31,2013

March 31,2012

Depreciation has been charged to :-

-Cost of material consumed, construction & other
related project cost

119,380.30

48,211.72

119,380.30

48,211.72

4

Depreciation / Amortisation Net Block

Nature of Assats Asat Additons Deletion / Asat Asat For the year | Deletion Asat Asat Asat

April 1, 2012 Adjustment March 31,2013 | April 1, 2012 y Adjustment | March 31, 2013 | March 31,2013 | March 31, 2012
Tangible assets
Plant and machinery 618,987.00 787,736.20 - 1,406,723.20 48,211.72 119,380.30 - 167,592.02 1,239,131.18 570,775.28
Total 618,987.00 787,736.20 - 1,406,723.20 48,211.72 119,380.30 - 167,592.02 1,239,131.18 570,775.28
Previous year - 618,987.00 618,987.00 - 48,211.72 - 48,211.72 570,775.28 -
Notes:

(Amount in Rupees)

Particulars Year Ended Year Ended




7. DEFERRED TAX ASSETS / (LIABILITIES) (NET)

{Amount in Rupees)

Particulars As at March 31,2013 As at March 31,2012

Deferred tax asset

Retirement benefits 310,353.00 226,258.45

Expenses allowed on payment basis 11,356.00 454.23
321,709.00 226,712.68

Deferred tax liability

Difference between book and tax base of depreciation (27,501.00) (14,482.24)
(27,501.00) (14,482.24)
294,208.00 212,230.44

8. LOANS & ADVANCES

(Amount in Rupees)

As at March 31,2013

As at March 31,2012

Particulars

Non Current

Current

Non Current

Current

(Unsecured, considered good, unless otherwise
stated)

Advance against goods, services and others

Balance with Government and Statutory authorities

24,755,862.00
50,721,312.59

39,648,199.59

Direct taxes refundable (net of provisions) 13,034,043.86 - 5,047,847.86 -
Prepaid expenses - 107,177.78 2,455.74 18,174.60
13,034,043.86 75,584,352.37 _5,050,303.60 39,666,374.19

9. OTHER ASSETS
{Amount in Rupees)
Particulars As at March 31,2013 As at March 31,2012
Non current Current Non current Current
Non ¢ nt bank bal s (refer not 12

on curre n ances (refer € no.12) 50,000.00 ) 50,000.00 )
Interest receivable on fixed deposits 1,306.51 _ . 1,216.44
51,306.51 - 50,000.00 1,216.44

10. INVENTORIES

(Amount in Rupees)

Particulars

As at March 31,2013

As at March 31,2012

Building material and consumables

Construction work in progress

80,921,535.73
183,037,610.12

65,822,281.30
160,761,186.25

263,959,145.85

226,583,467.55

11. TRADE RECEIVABLES

(Amount in Rupees)

Particulars

As at March 31,2013

As at March 31,2012

(Unsecured, considered good, unless otherwise
stated)

Debts outstanding for a period exceeding six months
from the date they are due for payment

Others

137,939,763.72

27,371,128.75

137,939,763.72

27,371,128.75

12, CASH & BANK BALANCES

(Amount in Rupees)

As at March 31,2013

As at March 31,2012

Particulars Non current Current Non current Current
Cash and cash equivalents
Balances with banks in current accounts - 4,071,769.76 - 1,435,106.69
Cash on hand - 911,059.00 - 1,087,560.00
- 4,982,828.76 - 2,522,666.69
Other Bank Balances
Held as margin money 50,000.00 - 50,000.00 -
50,000.00 - 50,000.00 -
Amount disclosed under the head "Other non current
assets” (refer note no.9) 50,000.00 - 50,000.00 -
- 4,982,828.76 - 2,522,666.69
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13. REVENUE FROM OPERATIONS

(Amount in Rupees)

particulars Year ended Year ended

March 31,2013 March 31,2012
Income from construction contracts 848,164,381.00 94,041,918.00
Income from trading goods - 1,199,031.63
Other operating income 8,619,931.74 1,298,223.50

856,784,312.74

96,539,173.13

14. OTHER INCOME

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Interest income on bank deposits 4,321.07 4,051.44
Miscelleneous Income 1,022.29 -
5,343.36 4,051.44°

15. COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER PROJECT RELATED COST

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Inventory at the beginning of the year
Building materials and consumables

Add: Incurred during the year

Building materials purchases

Construction cost

Depreciation

Power, fuel 8 other electrical costs

Repairs and maintenance-plant and machinery
Rates and taxes

Employee cost

Administration cost

Finance cost

Less: Inventory at the close of the year

Building materials and consumables

Cost of material consumed construction & other
project related cost.

65,822,281.30

65,822,281.30 -
792,986,747.32 290,647,314.44
69,706,755.00 24,389,904.00
119,380.30 48,211.72

22,886.32 -
7,190.00 3,970.00
20,428.00 46,252.00
5,857,018.00 3,227,198.00
132,132.03 419,217.21
56,760.96 3.00

868,909,297.93

80,921,535.73

318,782,070.37

65,822,281.30

80,921,535.73

65,822,281.30

853,810,043.50

252,959,789.07

16. CHANGES IN INVENTORIES OF CONSTRUCTION WORK IN PROGRESS

(Amount in Rupees)

Particulars

Year ended
March 31,2013

Year ended
March 31,2012

Inventory at the beginning of the year

Consrtuction work in progress

Inventory at the close of the year
Consrtuction work in progress

Changes in inventories of project in progress

1

60,761,186.25

160,761,186.25

1

83,037,610.12

160,761,186.25

183,037,610.12

160,761,186.25

(22,276,423.87)

(160,761,186.25)

17. EMPLOYEE BENEFIT EXPENSES

(Amount in Rupees)

Particulars

Salaries, wages, allowances and bonus
Contribution to provident and other funds
Staff welfare expenses

Less: Allocated to projects

Year ended Year ended
March 31,2013 March 31,2012
5,794,111.00 3,704,267.00
127,531.00 93,714.00
258,145.00 155,715.00

6,179,787.00

5,857,018.00

3,953,696.00
3,227,198.00

322,769.00 726,498.00
18. FINANCE COSTS
particulars Year ended Year en(t:llxeh;“lount nRupees)
March 31,2013 March 31,2012
Interest paid other 61,598.96 530.00
Other borrowing cost 5,820.00 -
Bank charges 72,680.42 44,190.67
140,099.38 44,720.67
Less: Allocated to projects 56,760.96 3.00
83,338.42

M5

44,717.67
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19. OTHER EXPENSES

{Amount in Rupees)

Particulars Year ended Year ended
March 31,2013 March 31,2012

Administrative expenses
Rent 37,113.00 39,267.00
Rates and taxes 2,752.00 5,733.00
Vehicle running and maintenance 9,000.00 1,600.00
Travelling and conveyance 41,690.00 40,500.00
Legal and professional charges 27,998.00 23,801.00
Printing and stationery 54,800.00 82,480.00
Postage, telephone & courier 29,686.00 14,108.00
Auditors' remuneration 10,000.00 11,236.00
Miscellaneous expenses 44,522.03 374,688.21

257,561.03 593,413.21
Less: Allocated to projects 132,132.03 419,217.21
Total 125,429.00 174,196.00

20. Determination of revenues under 'Percentage of completion method' necessarily involves making estimates by management for percentage of
completion and cost of completion. These estimates being of a technical nature have been relied upon by the auditors.

21. Balances of trade receivables, trade payables, current/non-current advances given/received are subject to reconciliation and confirmation from
respective parties. The balance of said trade receivables, trade payables, current/non-current advances given/received are taken as shown by the books of
accounts. The ultimate outcome of such reconciliation and confirmation cannot presently be determined; therefore no provision for any liability that may be
result out of such reconciliation and confirmation has been made in the financial statement, the financial impact of which is unascertainable due to the
reason as above stated.

22. Inventories, loans and advances, trade receivables and other current/non-current assets are in the opinion of the management do not have a value on
realization in the ordinary course of business, less than the amount at which they are stated in the balance sheet. The classification of assets and liabilities
between current and non-current have been made based on management perception as to its recoverability / settlement and other criteria as set out in the
revised schedule VI of the Companies Act, 1956.

23. Segment Reporting
A. Business segments

Based on the similarity of activities/products, risk reward structure, organization structure and internal reporting system, the company has structured its
operations in to the following segments:

i) Construction
Construction of property on behalf of clients.

ii)Trading
Trading of construction material.

Segment reporting has not been given as the segment namely trading activity does not qualify the threshold limit as per AS-17-Accounting standard for
Segment Reporting. :

B. Geographic segment
Operation of the company do not qualify for reporting as geographic segments, under the criteria set out under Accounting Standard 17 on 'Segment
Reporting’ issued by the The Institute of Chartered Accountants of India.

24. Contingent Liabilities
(Amount in Rupees)

Particulars As at March 31,2013 As at March 31,2012

Bank Guarantees 50,000.00 50,000.00
Bank Guarantees given by the Holding Company on

behalf of the Company 450,000.00 -

25. Earning and Expenditure in Foreign currency

(Amount in Rupees)

Particulars Year ended Year ended
March 31, 2013 March 31, 2012
Earning in foreign currency Nil Nil
Expenditure in foreign currency Nil Nil

26. Auditor's Remuneration

(Amount in Rupees)
Particulars Year ended Year ended
March 31, 2013 * March 31, 2012

Audit Fees 10,000.00 11,236.00

* excluding service tax of Rs.1,236/-

27. Earnings per share

(Amount in Rupees)

Particulars Year ended Year ended

_ March 31, 2013 March31.2012 |
Profit after tax 16,702,635.61 2,359,013.38
Numerator used for calculating basic and diluted
earnings per share 16,702,635.61 2,359,013.38
Equity shares outstanding as at the year end 100,000 100,000

Weighted average number of shares used as
denominator for calculating basic & diluted earnings

per share. 100,000 100,000
Nominal value per share 10/- . 10/-
Basic & diluted earning per share 167.03 23.59




28. Disclosure in accordance with Accounting Standard -7 (Revised), in respect of contracts entered into on or after April 1, 2003:-

(Amount in Rupees)

Particulars

Year ended
__March 31,2013

Year ended
_March 31,2012

Contract revenue recognized as revenue for the year
ended March 31, 2013

848,164,381.00

94,041,918.00

Aggregate amount of contract costs incurred and
recognized profits (less recognized losses) up to March
31, 2013 for all the contracts in progress

1,125,243,910.12

254,803,104.25

The amount of customer advances outstanding for
contracts in progress as at March 31, 2013

160,681,577.09

196,633,220.00

The amount of retentions due from customers for
contracts in progress as at March 31, 2013

7,946,017.00

1,470,645.00

Gross amount due from customers including work in
progress for contracts in progress as at March 31, 2013

313,031,356.84

187,509,748.20

Gross amount due to customers for contracts in
progress as at March 31, 2013

29. Emplovee Benefit

A. Gratuity

The company does not maintain any fund for paying gratuity liability.

i) Amount recognized in statement of Profit & Loss is as under:

(Amount in Rupees)

b inti Year ended Year ended
escription March 31, 2013 March 31, 2012
Current service cost 80,446.00 73,440.00
Interest cost 25,552.00 -
Net actuarial (gain)/loss recognized during the year 22,006.00 245,960.00
Total 128,004.00 319,400.00
ii) Movement in the liability recognized in Balance Sheet is as under:
(Amount in Rupees)
Description Year ended Year ended
P March 31,2013 March 31,2012
Present value of obligation at the beginning of the year 319,400.00 -
Current service cost 80,446.00 73,440.00
Interest cost 25,552.00 -
Actuariat (gain) / loss on obligation 22,006.00 245,960.00
Present value of obligation as at the end of year 447,404.00 319,400.00
iii) Net assets / liability recognized in Balance Sheet as at 31* March, 2013
(Amount in Rupees)
Description As at March 31, 2013 As at March 31, 2012
Present value of obligation as the end of the year 447,404.00 319,400.00
Fair value of plan assets at the end of the year - -
(Assets)/Liabilities recognized in the Balance Sheet 447,404.00 319,400.00

iv) Bifurcation of PBO at the end of year as per revised schedule VI to the Companies Act.

(Amount in Rupees)

Description As at March 31, 2013 As at March 31, 2012

Current liability 23,818.00 7,431.00
Non- Current liability 423,586.00 311,969.00
Total PBO at the end of the year 447,404.00 319,400.00

iv.)For determination of gratuity liability of the Company the following actuarial assumption were used.

Description Year ended Year ended
March 31, 2013 March 31, 2012

Discount rate 8.00% 8.50%

Future salary increase 5.50% 6.00%

Method used

Projected unit credit actuarial method

Projected unit credit actuarial method

B. Leave Encashment

Provision for leave encashment in respect of unavailed leaves standing to the credit of employees is

maintain any fund to pay for leave encashment.

i) Amount recognized in statement of Profit & Loss is as under:-

made on actuarial basis. The Company does not

(Amount in Rupees)

Description Year ended Year ended

March 31, 2013 March 31, 2012
Current service cost 110,626.00 106,705.00
Interest cost 30,237.00 -
Net actuarial (gain)/loss recognized during the year 15,869.00  277,105.00
Recognised in statement of Profit & Loss 156,732.00 383,810.00
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ii) Amount recognized in the Balance Sheet as at 31st March, 2013

{Amount in Rupees)

Description As at March 31, 2013 As at March 31, 2012
Present value of obligation as the end of the year 509,149.00 377,960.00
Fair value of plan assets at the end of the year - -
(Assets)/Liabilities recognized in the Balance Sheet 509,149.00 377,960.00
iii) Movement in the liability recognized in Balance Sheet is as under:

{Amount in Rupees)
Description Year ended Year ended

March 31, 2013 March 31, 2012

Present value of obligation at the beginning of the year 377,960.00 -
Interest cost 30,237.00 h
Current service cost 110,626.00 106,705.00
Benefits paid (25,543.00) (5,850.00)
Actuarial (gain)/loss on obligation 15,869.00 277,105.00
Present value of obligation at the end of the year 509,149.00 377,960.00

iv) Bifurcation of PBO at the end of year as per revised schedule VI to the Companies Act.

(Amount in Rupees)

Description As at March 31, 2013 As at March 31, 2012

Current liability 27,302.00 13,031.00
Non- Current liability 481,847.00 364,929.00
Total PBO at the end of the year 509,149.00 377,960.00
For determination of liability in respect of leave encashment, the Company has used the following actuarial nption.

Description Year ended Year ended

March 31, 2013 March 31, 2012
Discount rate 8.00% 8.50%
Future salary increase 5.50% 6.00%

Actuarial method used

Projected unit credit actuarial method

Projected unit credit actuarial method

C. Provident Fund

The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Misc. Provision Act, 1952. This is post
employment benefit and is in the nature of defined contribution plan.

30. Related parties disclosures

A. Name of related parties:-

(i) Hotding Company
1.0maxe Limited

(ii) Fellow Subsidiary companies/Subsidiary company of fellow subsidiary company

1.0maxe Buildhome Private Limited
2.0maxe Buildwell Private Limited
3.Pancham Realcon Private Limited

4.0maxe Infrastructure Limited

5.Jagdamba Contractors and Builders Limited
6.S.N. Relators Private Limited

7.0maxe India Trade Centre Private Limited




*

B."Summary of related parties transctions are as under:

(Amount in Rupees)

Fellow subsidiary
companies/ Subsidiary

S. No. |Transactions Holding company company of fellow Total
subsidiary company
A. Transactions made during the year
_ 516,054,373.00 332,110,008.00 848,164,381.00
1 Income from construction contract
(89,682,632.00) (4,359,286.00) (94,041,918.00)

2 Income from trading goods Nil Nit Nil
(1,199,031.63) (Nil) (1,199,031.63)|
3 Building material purchased 325,510,419.92 2,703,866.52 328,214,286.44
(42,309,571.00) (1,313,326.00) (43,622,897.00)
4 Lease rent paid 36,000.00 Nil 36,000.00
(35,600.00) (Nil) (35,600.00)

B. Closing balances
L Balance payable 344,265,791.09 52,497,176.00 396,762,967.09
(79,835,024.00) (116,898,979.00) (196,734,003.00)
2 |Trade receivable 64,085,196.72 73,854,567.00 137,939,763.72
(26,443,816.95) (304,745.00) (26,748,561.95)
3 Bank guarantees 450,000.00 Nil 450,000.00
(Nil) (Nil) (Nil)

Figures in bracket represents those of previous year.

Of the above items,transactions in excess of 10% of the total related party transaction are as under:

(Amount in Rupees)

. |Name of related party

Holding company

Fellow Subsidiary companies/Subsidiary
company of fellow subsidiary company

Year ended
March 31, 2013

Year ended
March 31, 2012

Year ended
March 31, 2013

Year ended
March 31, 2012

tions made during the year

1 Income from construction contract

Omanxe Limited

516,054,373.00

89,682,632.00

Omaxe Buildhome Private Limited

277,354,506.00

1,325,072.00

2 Building material purchased

Omaxe Limited

325,510,419.92

42,309,571.00

Omaxe BuildHome Private Limited 384,915.08 -
Pancham Realcon Private Limited 1,364,809.66 -
Jagdamba Contractors and Builders Limited 841,623.79 -

3 Lease rent paid

Omaxe Limited

36,000.00 |

35,600.00 |

B. Closing balances

1 Balance payable

Omaxe Limited

344,265,791.09

79,835,024.00

Omaxe Buildhome Private Limited

30,091,135.00

90,433,632.00

Pancham Realcon Private Limited

11,380,380.00

2 Trade receivable

Omaxe Limited

64,085,196.72

Omaxe Buildhome Private Limited

26,443,816.95

51,016,830.00

239,054.00

Omaxe BuildWell Private Limited

13,822,158.00

65,691.00

Omaxe Infrastructure Limited

7,526,850.00

3 Bank guarantees

Omaxe Limited

450,000.00 |

[

31. The company has regrouped / reclassified previous year figures wherever necessary to conform with current year's classification.

The note no. 1-31 referred to above form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
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M.No. 505603
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Yogender Pal
(Director)
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Board of Directors
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